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Mt. Macedon Primary School
INVESTMENT POLICY
Purpose:
· An Investment Policy is a requirement of the Department as part of Internal Control Measures

· To provide clear guidelines as to how school monies are to be invested.

Guidelines:
· A minimum working capital equal to 1.5 times the highest expenditure of any month in the preceding half year should be maintained in the operational account.  This is in addition to the funds required to meet accounts passed for payment at the end of the month at the time the investment is made.
· Investments should be made for a maximum of 12 months.
· Investments should be placed with Department endorsed banks and credit unions / institutions which meet “Prudent Investor” requirements.
· All Official investments should be in the name of the School Council and must be included in the CASES Monthly Finance reports.
· A manual Register of Investments should be maintained containing details of investments.
· The School Council must approve the investment of funds and the Principal must authorise the investment.

Evaluation:
· The Finance Sub Committee will review the policy annually in accordance with current Department policy and school requirements and seek endorsement of any amendments.
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